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Our Mission 
Leading the state’s efforts in ensuring a 

secure water future for Texas and its citizens 

............ . 

Board Members 
│Brooke T. Paup, Chairwoman │Kathleen Jackson, Board Member 

Jeff Walker, Executive Administrator 

AGENDA ITEM MEMO 

BOARD MEETING DATE: April 11, 2022 

TO:  Board Members 

THROUGH: Jeff Walker, Executive Administrator 
Ashley Harden, General Counsel  
Jessica Peña, Deputy Executive Administrator, Water Supply & Infrastructure 
Marshall Walters, Assistant General Counsel 

FROM:             T. Clay Schultz, Ph.D., Director, Regional Water Project Development
Dain Larsen, Team Manager, Central Region

SUBJECT: City of Dripping Springs Project No. 73819 
Request for Extension of Multi-year Commitment  

ACTION REQUESTED 
Amend by resolution, the previously adopted Texas Water Development Board (TWDB) 
Resolution Nos. 19-039, 20-043, and 21-057 to combine the two outstanding loan series 
and extend the expiration for the City of Dripping Springs. 

BACKGROUND 
In April 2019, the City of Dripping Springs (City) received a $44,395,000 multi-year 
commitment for financing from the Clean Water State Revolving Fund for the planning, 
design, and construction of a new wastewater treatment plant, reuse water plant, and 
expanded capacity in its collection system. The City’s multi-year commitment included 
three bond series and loan forgiveness with amounts that expire at the end of April in 
2019, 2020, and 2021. In April 2020, the 2020 series was extended by one year. In April 
2021, the City received an additional one-year extension to 2022 for both of the 
outstanding loan series totaling $19,895,000.  

KEY ISSUES 
Easements acquisition and permitting have delayed the need for construction funding. The 
City proposes to combine the two outstanding loan series and extend the entire 
outstanding commitment of $19,895,000 to August 2022. The table below summarizes this 
request and prior amendments: 
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Year No. 19-039 No. 20-043 No. 21-057 Proposed Revised 
Amount 

2019 $24,500,000 Closed Closed Closed 

2020 $9,500,000 $0 $0 $0 
2021 $10,395,000 $9,500,000 $0 $0 
2022 $0 $10,395,000 $19,895,000 $0 
Aug 2022 $0 $0 $0 $19,895,000 
Total $44,395,000 $19,895,000 $19,895,000 $19,895,000 

Combining the outstanding loan series and extending the commitment period to August 
2022 will provide sufficient time for the City to close all outstanding commitments and 
reduce closing costs. 

RECOMMENDATION 
In order to reduce closing costs and provide sufficient time for the City to close all 
outstanding commitments, the Executive Administrator recommends amending TWDB 
Resolution Nos. 19-039, 20-043 and 21-057 to combine the two outstanding loan series 
and extend the commitment by four months to August 31, 2022. 

Attachment(s): 

1. Resolution (22- )
2. Resolution (21-057)
3. Resolution (20-043)
4. Resolution (19-039)
5. Extension Request Letter
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A RESOLUTION OF THE TEXAS WATER DEVELOPMENT BOARD 
AMENDING TWDB RESOLUTION NO. 19-039,  

AS AMENDED BY TWDB RESOLUTIONS NO. 20-043 AND NO. 21-057, 
TO EXTEND THE COMMITMENT PERIOD FOR THE  

CITY OF DRIPPINGS SPRINGS 
 

(22-  ) 
 
WHEREAS, at its meeting on April 10, 2019, the Texas Water Development Board 

(TWDB), by TWDB Resolution No. 19-039, made a commitment to the City of Dripping 
Springs (City), to provide financial assistance from the Clean Water State Revolving Fund 
through multi-year purchases of the City’s securities in the amount of $43,395,000 and the 
execution of a principal forgiveness agreement in the amount of $1,000,000, for Project No. 
73819 (Project), financing certain improvements to the City’s proposed wastewater 
system; and 

 
WHEREAS, the TWDB and the City mutually closed on $24,500,000 of financial 

assistance for the Project in 2019; and  
 

WHEREAS, pursuant to TWDB Resolution No. 19-039, the commitment periods for 
certain distributions of TWDB financial assistance were set to expire April 30, 2020, and 
April 30, 2021; and  

 
WHEREAS, at its meeting on April 9, 2020, by TWDB Resolution No. 20-043, the 

TWDB amended TWDB Resolution No. 19-039 to extend the commitment periods for 
certain distributions to April 30, 2021, and April 30, 2022; and 

 
WHEREAS, at its meeting on April 22, 2021, by TWDB Resolution No. 21-057, the 

TWDB amended TWDB Resolution No. 19-039, as amended by TWDB Resolution No. 20-
043, to extend the commitment periods for certain distributions to April 30, 2022; and 

 
WHEREAS, the City has submitted a written request to extend the TWDB’s 

commitment set to expire on April 30, 2022, for an additional four (4) months and to 
consolidate the remaining commitments into one proposed bond series, all as is more 
specifically set forth in the recommendations of the TWDB’s staff, to which documents 
express reference is made; and 

 
WHEREAS, the TWDB hereby finds that granting an extension of four (4) months is 

in the public interest. 
 

NOW THEREFORE, based on these considerations and findings, the TWDB resolves 
as follows: 

 
1. That the previous commitments of the TWDB to purchase $9,500,000 City of 

Dripping Springs, Texas Combination Tax and Surplus Revenue Certificates of 
Obligation, Proposed Series 2022 and $10,395,000 City of Dripping Springs, Texas 

Attachment 1



Page 2 of 2 
 

Combination Tax and Surplus Revenue Certificates of Obligation, Proposed Series 
2022, are to be consolidated into one purchase by the TWDB of $19,895,000 City of 
Dripping Springs, Texas Combination Tax and Surplus Revenue Certificates of 
Obligation, Proposed Series 2022, set to expire August 31, 2022; and  
 

2. All other terms and conditions of TWDB Resolution No. 19-039, as amended by 
TWDB Resolutions No. 20-043 and 21-057, shall remain in full force and effect. 
 
 
APPROVED and ordered of record this the 11th day of April 2022. 
 

TEXAS WATER DEVELOPMENT BOARD 
 
 

      _____________________________________________ 
Brooke T. Paup, Chairwoman 
 
DATE SIGNED:  ___________________________ 
 

 
ATTEST: 
 
 
__________________________________________ 
Jeff Walker, Executive Administrator 



Attachment 2





Attachment 3





Attachment 4





















Attachment 5




	Agenda Item #11_Dripping Springs 73819
	ACTION REQUESTED
	BACKGROUND
	KEY ISSUES
	RECOMMENDATION

	1 - Dripping Springs_Resolution
	2 - Dripping Springs_Resolution 21-057
	3 - Dripping Springs_Resolution 20-043
	4 - Dripping Springs_Resolution 19-039
	5 - Dripping Springs_Extension Request 



