
P.O. Box 13231, 1700 N. Congress Ave. 
Austin, TX 78711-3231, www.twdb.texas.gov 
Phone (512) 463-7847, Fax (512) 475-2053

Our Mission 
Leading the state’s efforts in ensuring a 

secure water future for Texas and its citizens 

............ . 

Board Members 
Brooke T. Paup, Chairwoman │ Kathleen Jackson, Board Member

Jeff Walker, Executive Administrator 

AGENDA ITEM MEMO 

BOARD MEETING DATE:        April 11, 2022 

TO: Board Members 

THROUGH: Jeff Walker, Executive Administrator 
Ashley Harden, General Counsel 
Jessica Peña, Deputy Executive Administrator, Water Supply and Infrastructure 
Marshall Walters, Assistant General Counsel 

FROM: T. Clay Schultz, Ph.D., Director, Regional Water Project Development
Dain Larsen, Manager, Regional Water Project Development

SUBJECT: Reallocate City of Pflugerville’s multi-year commitment 

ACTION REQUESTED 
Amend by resolution, previously adopted Texas Water Development Board Resolution No. 21-028 
to modify the City of Pflugerville’s (Travis County) Clean Water State Revolving Fund multi-year 
commitment. 

BACKGROUND 
In February 2021, the Texas Water Development Board adopted Resolution No. 21-028 for a 
$165,665,000 multi-year commitment of funds to the City of Pflugerville’s (City) wastewater 
treatment plant expansion project. On December 1, 2021, the City requested to reallocate its multi-
year commitment, moving $21,000,000 from the third bond series to the second with anticipated 
closings in 2022 and 2023. The City would like to reduce its exposure to potential price increases 
by constructing some components earlier than originally planned. The City closed on the first series 
in 2021. The multi-year commitment is summarized by series and amount in the table below.  

Loan Commitment Resolution No. 21-028 Proposed Closing Year Status 
LM211206 $11,630,000 $11,630,000 2021 Closed 
LM221206 $10,120,000 $31,120,000 2022 Unclosed 
LM231206 $143,915,000 $122,915,000 2023 Unclosed 
Total $165,665,000 $165,665,000 

KEY ISSUES 
None. 
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RECOMMENDATION 
The Executive Administrator recommends that TWDB Resolution 21-028 be amended to reflect the 
City’s requested accelerated project loan closing schedule to allow the City to have funds available 
earlier for construction costs.  

Attachment(s):  

1. Resolution (22- )
2. Resolution 21-028
3. Letter from the City of Pflugerville
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A RESOLUTION OF THE TEXAS WATER DEVELOPMENT BOARD 
AMENDING TEXAS WATER DEVELOPMENT BOARD RESOLUTION NO. 21-028 

PROVIDING FINANCIAL ASSISTANCE TO  
THE CITY OF PFLUGERVILLE 

(22-  ) 

WHEREAS, at its meeting on February 25, 2021, the Texas Water Development 
Board (TWDB), by TWDB Resolution No. 21-028, made a commitment to provide 
financial assistance to the City of Pflugerville (City) for the purpose of financing 
improvements to the City's wastewater system in the amount of $165,665,000, 
consisting of the TWDB’s purchase of $165,665,000 City of Pflugerville, Texas Utility 
System Revenue Bonds, Proposed Series 2021 through 2023, from the Clean Water State 
Revolving Fund program, all as is more specifically set forth in the TWDB’s Resolution 
and accompanying documentation, to which documents express reference is made; and 

WHEREAS, in October 2021, the TWDB and the City mutually closed on 
$11,630,000 City of Pflugerville, Texas Utility System Revenue Bonds, Series 2021; and 

WHEREAS, by letter dated December 1, 2021, the City has requested that the 
TWDB amend the previous resolution, TWDB Resolution No. 21-028, to reallocate a 
portion of the remaining funds from the proposed 2023 series to the proposed 2022 
series; and 

WHEREAS, the TWDB hereby finds that the amendment to the term of this 
financing is reasonable and that the request is in the public interest and will serve a 
public purpose; and 

WHEREAS, in accordance with the Texas Water Code, the TWDB has carefully 
considered all matters required by law. 

NOW, THEREFORE, based on these considerations and findings, the TWDB 
resolves as follows: 

1. The commitment made through TWDB Resolution No. 21-028 to the City of 
Pflugerville is amended, and shall be evidence by the TWDB’s proposed purchase 
of City of Pflugerville, Texas Utility System Revenue Bonds as follows:

a. The proposed 2022 through 2023 scheduled distribution is amended as 
follows:

i. $31,120,000 City of Pflugerville, Texas Utility System Revenue 
Bonds, Proposed Series 2022, to expire on February 28, 2023;

ii. $122,915,000 City of Pflugerville, Texas Utility System Revenue 
Bonds, Proposed Series 2023, to expire on February 29, 2024.
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b. The Executive Administrator is delegated the authority to adjust the 

schedule of the proposed installments as approved through this 
commitment.  

 
2. That all other terms and conditions of TWDB Resolution No. 21-028 shall remain 

in full force and effect.  
 
APPROVED and ordered of record this the 11th day of April 2022. 

 
TEXAS WATER DEVELOPMENT BOARD 

 
 

_______________________________________ 
Brooke T. Paup, Chairwoman 

 
      DATE SIGNED: ______________________ 
 
ATTEST: 
 
 
_________________________________  
Jeff Walker 
Executive Administrator 
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DELIVERED BY EMAIL 
     December   1, 2021 

Dain Larsen 
Central Region Team Manager 
Regional Water Project Development 
Texas Water Development Board 
P.O. Box 13231 
Austin, TX 78711-3231 

RE: City of Pflugerville 
TWDB Project No. 73898 
Request for Revision to 2022 and 2023 Loan Series Closing Schedule 

The City of Pflugerville is providing you with advance notification and requesting a revision  to the proposed 2022 
and 2023 loan series closing schedule. 

We are now well into our Planning Phase and have completed an Estimated Project Expenditure Schedule. This 
schedule indicates that we will need the 2022 loan series funds earlier than anticipated.  As shown in Table 1 
we request reallocating $21,000,000 from the 2023 loan series to the 2022 loan series. The total commitment 
amount remains the same at $165,665,000. 

Table 1 

Multi-year Loan Closing Schedule 

Calendar 
Year 

Revised Closing 
Dates 

Original Amounts 
Revised Closing 

Amounts 

2021 Oct-21  $     11,630,000  $     11,630,000 

2022 Jun-22  $     10,120,000  $     31,120,000 

2023 Jun-23  $   143,915,000  $   122,915,000 

TOTAL -  $   165,665,000  $   165,665,000 

Please contact George R. Jones, CP&Y at (512) 431-5168 or Jamie Bernat, CP&Y at (210) 835-5232, if there is further 

information you may require. A copy of this letter and its attachments will be sent by e‐mail, for your use. 

Thank you, 

Patricia A. Davis, M.S.C.E., P.E. 
City Engineer 
Engineering Department 
15500 Sun Light Near Way, #B, Bldg 6 
PO Box 589 Pflugerville, Texas 78691 
(512) 990-6400
www.PflugervilleTX.gov
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