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AGENDA ITEM MEMO 

BOARD MEETING DATE: January 19, 2023 

TO:  Board Members 

THROUGH: Jeff Walker, Executive Administrator 
Ashley Harden, General Counsel  
Jessica Peña, Deputy Executive Administrator, Water Supply and 
Infrastructure  

FROM:         T. Clay Schultz, Ph.D., Director, Regional Water Project Development
Dain Larsen, Manager, Regional Water Project Development

SUBJECT: Extension of Commitment for City of Marble Falls  

ACTION REQUESTED 
Consider amending by resolution, the previously adopted Texas Water Development Board 
(TWDB) Resolution No. 22-083 to extend the City of Marble Falls’ Clean Water State 
Revolving Fund commitment. 

BACKGROUND 
In October 2022, the TWDB, through Resolution No. 22-083, approved a $1,488,000 
commitment to the City of Marble Falls (City) from the Clean Water State Revolving Fund 
(CWSRF) for planning and design of a direct potable reuse system project.  

This month the City is making a second CWSRF request to fund a project to reconfigure and 
extend the City’s current reuse water system due to the relocation of the City’s wastewater 
treatment plant, which is funded by the Flood Infrastructure Fund program.  

KEY ISSUES 
The City requests a six-month extension to the commitment of funds for the direct potable 
reuse system to allow for combining the commitment into a single bond series with the 
second CWSRF request and to allow for both to be closed at the same time. This would 
allow for a reduction in total closing costs for the City and more closely align the timing of 
the closing with the City’s budget process. If the second commitment of funds is not 
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awarded, the City plans to close the direct portable reuse project commitment by April 
2023 prior to its expiration.   

RECOMMENDATION 
The Executive Administrator recommends that TWDB Resolution No. 22-083 be amended 
to extend the commitment to October 2023 to allow the City to consolidate its commitment 
of funds if it is awarded a second commitment, thereby reducing the City’s total closing 
costs and aligning the timing of the closing with the City’s budget process.   

Attachments 

1. Resolution (23-)
2. Resolution (22-083)
3. Extension Request Letter
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A RESOLUTION OF THE TEXAS WATER DEVELOPMENT BOARD 
AMENDING TWDB RESOLUTION NO. 22-083 

TO EXTEND THE COMMITMENT PERIOD FOR THE  
$995,000 CITY OF MARBLE FALLS, TEXAS TAX AND SURPLUS REVENUE 

CERTIFICATES OF OBLIGATION, PROPOSED SERIES 2023A 
 TO BE ISSUED BY THE CITY OF MARBLE FALLS, TEXAS 

AND  
$493,000 IN PRINCIPAL FORGIVENESS 

(23- ) 

WHEREAS, at its October 5, 2022, meeting, the Texas Water Development Board 
(TWDB), by TWDB Resolution No. 22-083, made a commitment to provide financial 
assistance in the amount of $1,488,000 to the City of Marble Falls, Texas (City), from the 
Clean Water State Revolving Fund to finance improvements to its wastewater system to be 
secured by the TWDB’s purchase of $995,000 City of Marble Falls, Texas Tax and Surplus 
Revenue Certificates of Obligation, Proposed Series 2023A and through the execution of a 
Principal Forgiveness Agreement in the amount of $493,000, for Project No. 73917; and 

WHEREAS, pursuant to TWDB Resolution No. 22-083, the commitment period will 
expire April 30, 2023; and 

WHEREAS, the City has submitted a request to extend the TWDB’s commitment for 
an additional six (6) months to allow the City to consolidate its commitment of funds, all as 
is more specifically set forth in the recommendations of the TWDB’s staff, to which 
documents express reference is made; and 

WHEREAS, the TWDB hereby finds that granting an extension of six (6) months is in 
the public interest. 

NOW THEREFORE, based on these considerations and findings, the TWDB resolves 
as follows: 

1. the commitment of the TWDB to provide financial assistance in the amount of
$1,488,000, as authorized in TWDB Resolution No. 22-083, is amended to extend the
commitment October 31, 2023; and

2. all other terms and conditions of TWDB Resolution No. 22-083 shall remain in full
force and effect.
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APPROVED and ordered of record this the 19th day of January 2023. 

TEXAS WATER DEVELOPMENT BOARD 

_________________________________________ 
Brooke T. Paup, Chairwoman 

DATE SIGNED:  _______________________ 

ATTEST: 

__________________________________________ 
Jeff Walker, Executive Administrator 



A RESOLUTION OF THE TEXAS WATER DEVELOPMENT BOARD 
APPROVING AN APPLICATION FOR FINANCIAL ASSISTANCE IN THE AMOUNT OF 

$1,488,000 TO THE CITY OF MARBLE FALLS 
FROM THE CLEAN WATER STATE REVOLVING FUND 

THROUGH THE PROPOSED PURCHASE OF 
$995,000 CITY OF MARBLE FALLS, TEXAS TAX AND SURPLUS REVENUE 

CERTIFICATES OF OBLIGATION, 
PROPOSED SERIES 2023A 

AND 
$493,000 IN PRINCIPAL FORGIVENESS 

(22-083) 

WHEREAS, the City of Marble Falls (City), located in Burnet County, Texas has filed 
an application for financial assistance in the amount of $1,488,000 from the Clean Water 
State Revolving Fund (CWSRF) to finance the planning and design of certain wastewater 
system improvements identified as Project No. 73917; and 

WHEREAS, the City seeks financial assistance from the Texas Water Development 
Board (TWDB) through the TWDB's proposed purchase of $995,000 City of Marble Falls, 
Texas Tax and Surplus Revenue Certificates of Obligation, Proposed Series 2023A (together 
with all authorizing documents, (Obligations)), and the execution of a Principal Forgiveness 
Agreement in an amount of $493,000, all as is more specifically set forth in the application 
and in recommendations of the TWDB's staff; and 

WHEREAS, the City has offered a pledge of ad valorem taxes and surplus net 
revenues of the City's utility system as sufficient security for the repayment of the 
Obligations; and 

WHEREAS, the TWDB hereby finds: 

1. that the revenue and/or taxes pledged by the City will be sufficient to meet all the
Obligations assumed by the City, in accordance with Texas Water Code§ 15.607;

2. that the application and assistance applied for meet the requirements of the Federal
Water Pollution Control Act, 33 U.S.C. §§ 1251 et seq., as well as state law, in
accordance with Texas Water Code§ 15.607;

3. that the City has adopted and implemented a water conservation program for the
more efficient use of water that will meet reasonably anticipated local needs and
conditions and that incorporates practices, techniques or technology prescribed by
the Texas Water Code and TWDB's rules;

4. that the City meets the definition of a "Disadvantaged Community" in 31 TAC
§ 375.1(23) and is therefore eligible for principal forgiveness in the amount of
$418,000;
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November 15, 2022 

Mr. Dain Larsen 
Team Manager Team #5 -Central Texas Region 
Texas Water Development Board 
1700 North Congress Ave 
Austin, Texas 78701 

RE: City of Marble Falls, Texas Request for Extension of Loan and Grant Commitment for 
Project #73917 

Dear Dain: 

The City of Marble Falls would like to fonnally request that the Texas Water Development 
Board extend the loan and grant expiration related to the City's Project #73917 for 6 months 
beyond the current expiration of the Loan and Grant which are currently set to expire on April 
30, 2023. 

The City's request hinges on a desire to sell a single Certificate of Obligation which would 
necessarily combine another to-be-approved project with the TWDB (Project# 73928) which the 
City is told to expect in either February or March 2023 in an effort to achieve economies of scale 
and better coincide with the City's annual budget process. 

Sincerely, 

9.:rfnby 
Director of Finance 
City of Marble Falls, Texas 

800 Third Street• Marble Falls, Texas 78654 
Phone: (830) 693-3615 • Fax: (830) 693-6737 
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